
42 U.S. Code § 1395t
Federal Supplementary Medical Insurance Trust Fund

(a) Creation; deposits; fund transfers
There is hereby created on the books of the Treasury of the United States a trust fund to be known as the
“Federal Supplementary Medical Insurance Trust Fund” (hereinafter in this section referred to as the “Trust
Fund”). The Trust Fund shall consist of such gifts and bequests as may be made as provided in section 401(i)(1)
of this title, such amounts as may be deposited in, or appropriated to, such fund as provided in this part or

section 9008(c) [1] of the Patient Protection and Affordable Care Act of 2009, and such amounts as may be
deposited in, or appropriated to, the Medicare Prescription Drug Account established by section 1395w–116 of
this title or the Transitional Assistance Account established by section 1395w–141(k)(1) of this title.

(b) Board of Trustees; composition; meetings; duties
With respect to the Trust Fund, there is hereby created a body to be known as the Board of Trustees of the Trust
Fund (hereinafter in this section referred to as the “Board of Trustees”) composed of the Commissioner of
Social Security, the Secretary of the Treasury, the Secretary of Labor, and the Secretary of Health and Human
Services, all ex officio, and of two members of the public (both of whom may not be from the same political
party), who shall be nominated by the President for a term of four years and subject to confirmation by the
Senate. A member of the Board of Trustees serving as a member of the public and nominated and confirmed to
fill a vacancy occurring during a term shall be nominated and confirmed only for the remainder of such term.
An individual nominated and confirmed as a member of the public may serve in such position after the
expiration of such member’s term until the earlier of the time at which the member’s successor takes office or
the time at which a report of the Board is first issued under paragraph (2) after the expiration of the member’s
term. The Secretary of the Treasury shall be the Managing Trustee of the Board of Trustees (hereinafter in this
section referred to as the “Managing Trustee”). The Administrator of the Centers for Medicare & Medicaid
Services shall serve as the Secretary of the Board of Trustees. The Board of Trustees shall meet not less
frequently than once each calendar year. It shall be the duty of the Board of Trustees to—
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