
42 U.S. Code § 1395i
Federal Hospital Insurance Trust Fund

(a) Creation; deposits; transfers from Treasury
There is hereby created on the books of the Treasury of the United States a trust fund to be known as the
“Federal Hospital Insurance Trust Fund” (hereinafter in this section referred to as the “Trust Fund”). The
Trust Fund shall consist of such gifts and bequests as may be made as provided in section 401(i)(1) of this title,
and such amounts as may be deposited in, or appropriated to, such fund as provided in this part. There are
hereby appropriated to the Trust Fund for the fiscal year ending June 30, 1966, and for each fiscal year
thereafter, out of any moneys in the Treasury not otherwise appropriated, amounts equivalent to 100 per
centum of—

(1) the taxes imposed by sections 3101(b) and 3111(b) of the Internal Revenue Code of 1986 with respect to
wages reported to the Secretary of the Treasury or his delegate pursuant to subtitle F of such Code after
December 31, 1965, as determined by the Secretary of the Treasury by applying the applicable rates of tax
under such sections to such wages, which wages shall be certified by the Commissioner of Social Security on
the basis of records of wages established and maintained by the Commissioner of Social Security in
accordance with such reports; and

(2) the taxes imposed by section 1401(b) of the Internal Revenue Code of 1986 with respect to self-
employment income reported to the Secretary of the Treasury or his delegate on tax returns under subtitle F
of such Code, as determined by the Secretary of the Treasury by applying the applicable rate of tax under such
section to such self-employment income, which self-employment income shall be certified by the
Commissioner of Social Security on the basis of records of self-employment established and maintained by
the Commissioner of Social Security in accordance with such returns.

The amounts appropriated by the preceding sentence shall be transferred from time to time from the general
fund in the Treasury to the Trust Fund, such amounts to be determined on the basis of estimates by the
Secretary of the Treasury of the taxes, specified in the preceding sentence, paid to or deposited into the
Treasury; and proper adjustments shall be made in amounts subsequently transferred to the extent prior
estimates were in excess of or were less than the taxes specified in such sentence.

(b) Board of Trustees; composition; meetings; duties
With respect to the Trust Fund, there is hereby created a body to be known as the Board of Trustees of the Trust
Fund (hereinafter in this section referred to as the “Board of Trustees”) composed of the Commissioner of
Social Security, the Secretary of the Treasury, the Secretary of Labor, and the Secretary of Health and Human
Services, all ex officio, and of two members of the public (both of whom may not be from the same political
party), who shall be nominated by the President for a term of four years and subject to confirmation by the
Senate. A member of the Board of Trustees serving as a member of the public and nominated and confirmed to
fill a vacancy occurring during a term shall be nominated and confirmed only for the remainder of such term.
An individual nominated and confirmed as a member of the public may serve in such position after the
expiration of such member’s term until the earlier of the time at which the member’s successor takes office or
the time at which a report of the Board is first issued under paragraph (2) after the expiration of the member’s
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term. The Secretary of the Treasury shall be the Managing Trustee of the Board of Trustees (hereinafter in this
section referred to as the “Managing Trustee”). The Administrator of the Centers for Medicare & Medicaid
Services shall serve as the Secretary of the Board of Trustees. The Board of Trustees shall meet not less
frequently than once each calendar year. It shall be the duty of the Board of Trustees to—

(1) Hold the Trust Fund;
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