
42 U.S. Code § 1101
Employment security administration account

(a) Establishment
There is hereby established in the Unemployment Trust Fund an employment security administration account.

(b) Amount credited to Account; transfer of funds; adjustments; repayment of
internal revenue refunds
(1) There is hereby appropriated to the Unemployment Trust Fund for credit to the employment security
administration account, out of any moneys in the Treasury not otherwise appropriated, for the fiscal year
ending June 30, 1961, and for each fiscal year thereafter, an amount equal to 100 per centum of the tax
(including interest, penalties, and additions to the tax) received during the fiscal year under the Federal
Unemployment Tax Act [26 U.S.C. 3301 et seq.] and covered into the Treasury.

(2) The amount appropriated by paragraph (1) shall be transferred at least monthly from the general fund of
the Treasury to the Unemployment Trust Fund and credited to the employment security administration
account. Each such transfer shall be based on estimates made by the Secretary of the Treasury of the amounts
received in the Treasury. Proper adjustments shall be made in the amounts subsequently transferred, to the
extent prior estimates (including estimates for the fiscal year ending June 30, 1960) were in excess of or were
less than the amounts required to be transferred.

(3) The Secretary of the Treasury is directed to pay from time to time from the employment security
administration account into the Treasury, as repayments to the account for refunding internal revenue
collections, amounts equal to all refunds made after June 30, 1960, of amounts received as tax under the
Federal Unemployment Tax Act [26 U.S.C. 3301 et seq.] (including interest on such refunds).
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