
CEP Magazine - February 2021
COVID-19 has dramatically increased risk exposure, report shows

By Sascha Matuszak

Global law firm Baker McKenzie released a report in November 2020, The Currency of Connection: Mobilizing

technology for compliance integration,[1] that surveyed compliance professionals regarding their views on the use
of technology for improving compliance operations and the impact of COVID-19 on companies’ risk profiles.

The report found that 74% of leaders in China and Hong Kong believe COVID-19 has dramatically increased the
risk exposure of their organization. Additionally, the report found that:

56% of compliance leaders reported budget cuts due to COVID-19.

35% state that their compliance function has no way of knowing if third-party partners are compliant.

38% of industrial companies had a compliance investigation as a result of poorly implemented technology.

71% agree that smart application of technology reduced administrative burden.

 
11 Baker McKenzie, The Currency of Connection: Mobilizing technology for compliance integration, accessed December
3, 2020, https://bit.ly/3lx88Gd.

This publication is only available to members. To view all documents, please log in or become a member.This publication is only available to members. To view all documents, please log in or become a member.

Become a Member Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 1 -

Terms of Use

https://compliancecosmos.org/cep-magazine-february-2021
https://compliancecosmos.org/covid-19-has-dramatically-increased-risk-exposure-report-shows
https://compliancecosmos.org/#footnotes
https://compliancecosmos.org/#fnote-1
https://bit.ly/3lx88Gd
https://www.corporatecompliance.org/Resources/IntheMedia/ComplianceEthicsProfessionalMagazine.aspx
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	CEP Magazine - February 2021
	COVID-19 has dramatically increased risk exposure, report shows
	This publication is only available to members. To view all documents, please log in or become a member.



