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40 C.F.R. § 84.9

Allocation of calendar-year production allowances.

(a) The relevant agency official will issue, through a separate notification, calendar year 2022 and 2023
production allowances to entities that produced a regulated substance in 2020. The number of production
allowances allocated to each eligible entity for 2022-2023 is calculated as follows:

(1) Take the average of the three highest annual exchange value-weighted production amounts that each
eligible entity reported to the agency for calendar years 2011 through 2019;

(2) Sum the “average high year” values determined in step 1 of all eligible entities and determine each entity's
percentage of that total;

(3) Determine the amount of general pool production allowances by subtracting the quantity of application-
specific allowances for that year as determined in accordance with § 84.13 and the set-aside in § 84.15 from the
production cap in § 84.7(b)(3);
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