
29 C.F.R. § 4262.11
PBGC action on applications.

(a) In general. Within 120 days after the date an initial, revised, or supplemented application for special
financial assistance is properly and timely filed, PBGC will—

(1) Approve the application and notify the plan sponsor of the payment of special financial assistance in
accordance with § 4262.12; or

(2) Deny the application because—

(i) The application is incomplete, and notify the plan sponsor of the missing information; or

(ii) An assumption is unreasonable, a proposed change in assumption is individually unreasonable, or the
proposed changed assumptions are unreasonable in the aggregate, and notify the plan sponsor of the reasons for
the determination; or

(iii) The plan is not an eligible multiemployer plan, and notify the plan sponsor of the reasons the plan fails to be
eligible for special financial assistance; or
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