
31 C.F.R. § 35.27
Definitions.

In this subpart:

(a) Controlling influence over a business means having the power to control, manage, or direct the business. A
person is presumed to have a controlling influence over a business if the person is a senior executive officer
or senior manager of the business (e.g., Chief Executive Officer, Chief Financial Officer, Chief Operating
Officer), or any other individual who regularly performs similar functions.

(b) Jurisdiction means:

(1) One of the fifty states of the United States;

(2) The District of Columbia, the Commonwealth of Puerto Rico, the Commonwealth of Northern Mariana
Islands, Guam, American Samoa, and the United States Virgin Islands;

(3) When designated by one of the fifty states of the United States, a political subdivision of that state that the
U.S. Department of the Treasury determines has the capacity to participate in the State Small Business Credit
Initiative;

(4) Under the circumstances described in 12 U.S.C. 5703(d), a municipality of one of the fifty states of the
United States to which the U.S. Department of the Treasury has given a special permission under 12 U.S.C.
5703(d); and

(5) A Tribal government or a group of Tribal governments that jointly apply to be approved by the U.S.
Department of Treasury to participate in the State Small Business Credit Initiative as a single participating
jurisdiction.
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