
2 C.F.R. § 1108.400
Unobligated balance.

Unobligated balance means the amount of funds under an award or subaward that the recipient or subrecipient
has not obligated. The amount is computed by subtracting the cumulative amount of the recipient's or
subrecipient's unliquidated obligations and expenditures of funds from the cumulative amount of funds that it
was authorized to obligate under the award or subaward.
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