
42 C.F.R. § 57.308
Nursing student loan promissory note.

(a) Promissory note form. Each nursing student loan must be evidenced by a properly executed promissory note
in a form approved by the Secretary. The school must safeguard the promissory note against fire, theft, and
tampering.

(1) Each promissory note must state that the loan will bear interest on the unpaid balance computed only for
periods during which repayment of the loan is required, at the rate of 5 percent per year.
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