
42 C.F.R. § 56.108
Use of grant funds.

(a) Any funds granted pursuant to this part, as well as other funds to be used in performance of the approved
project, may be expended solely for carrying out the approved project in accordance with section 319 of the
Act, the applicable regulations of this part, the terms and conditions of the award, and the applicable cost
principles prescribed in 45 CFR part 75, subpart E.

(b) Project funds awarded under this part may be used for, but need not be limited to, the following:

(1) The costs of acquiring and modernizing existing buildings (including the costs of amortizing the principal
of, and paying interest on, loans), but only in accordance with subpart H of this part and as approved in the
grant award;
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