
42 C.F.R. § 51c.505
Determination of cost.

The cost of acquisition and/or modernization of existing buildings for which funds may be granted under this
part will be determined by the Secretary, utilizing such documentation submitted by the applicant as the
Secretary may prescribe (including the reports of such real estate appraisers as the Secretary may approve) and
other relevant factors, taking into consideration only that portion of the existing building necessary for the
operation of the approved project.
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