
42 C.F.R. § 411.356
Exceptions to the referral prohibition related to ownership or
investment interests.

For purposes of § 411.353, the following ownership or investment interests do not constitute a financial
relationship:

(a) Publicly traded securities. Ownership of investment securities (including shares or bonds, debentures, notes,
or other debt instruments) that at the time the DHS referral was made could be purchased on the open
market and that meet the requirements of paragraphs (a)(1) and (2) of this section.

(1) They are either—

(i) Listed for trading on the New York Stock Exchange, the American Stock Exchange, or any regional exchange in
which quotations are published on a daily basis, or foreign securities listed on a recognized foreign, national, or
regional exchange in which quotations are published on a daily basis;
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