
42 C.F.R. § 403.258
Statement of actuarial opinion.

(a) For purposes of certification requests submitted under § 403.232(b) and subsequent review as specified in
§ 403.239(a), statement of actuarial opinion means a signed declaration in which a qualified actuary states
that the assumptions used in calculating the expected loss ratio are appropriate and reasonable, taking into
account actual policy experience, if any, and reasonable expectations.
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