
42 C.F.R. § 124.705
Amount of recovery.

(a) Except as provided in § 124.706, the amount that the United States shall be entitled to recover under this
subpart is that amount bearing the same ratio to the then value of so much of the facility as constituted an
approved project (or projects) as the amount of Federal participation bore to the cost of the construction or
modernization under such project (or projects).

(b) The then value of the facility will be based on:

(1) The transaction value in the case of an arms-length sale or transfer, or
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