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42 C.F.R. §124.704

Notification of sale, transfer, or change of use.

(a) The transferor of a facility that is sold or transferred as described in § 124.703(a), or the owner of a facility
which ceases to be a public or other nonprofit facility as described in § 124.703(b), shall provide the
Secretary written notice of such sale, transfer, or other change not later than 10 days after the date on
which the sale, transfer, or change occurs.

(1) Transfer. For purposes of this subpart, a transfer occurs when a facility is conveyed to another entity through
lease, merger, bankruptcy, foreclosure, or other arrangement.

(2) Cease to be. For purposes of this subpart,

(i) A facility “ceases to be” a facility for which a grant could have been made under the statute pursuant to which
the grant was awarded when it is no longer operated as such a facility; and
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