
45 C.F.R. § 2400.53
Duration of stipend.

Stipends for Junior Fellowships may be payable over a period up to 2 calendar years of full-time graduate study,
and those for Senior Fellowships may be payable over a period of not more than 5 calendar years of part-time
graduate study, beginning with the dates under which Fellows commence their graduate study under their
fellowships. However, the duration of stipend payments will be subject to the maximum payment limits, the
length of award time limits, and the completion of the minimum degree requirements, whichever occurs first. A
waiver of the time limit may be given for full-time students who require more than 36 credit hours or 54 quarter
hours to complete their approved degree.
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