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45 C.F.R. §1631.20

Disposing of real estate purchased with LSC funds.

(a) Disposal by LSC recipients. During the term of an LSC grant or contract, a recipient must seek LSC's prior
written approval to dispose of real estate purchased with LSC funds by:

(1) Selling the property after having advertised for and received offers; or

(2) Transferring the property to another recipient of LSC funds, in which case the recipient may be
compensated by the recipient receiving the property for the percentage of the property's current fair market
value that is equal to the percentage of the costs of the original acquisition and costs of any capital
improvements borne by non-LSC funds.

(b) Disposal after a recipient no longer receives LSC funding. When a recipient who owns real estate purchased
with LSC funds stops receiving LSC funds, it must seek LSC's prior written approval to dispose of the
property in one of the following ways:
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