
45 C.F.R. § 1629.5
What losses must the bond cover?

The bond must provide recovery for loss caused by such acts as fraud, dishonesty, larceny, theft, embezzlement,
forgery, misappropriation, wrongful abstraction, wrongful conversion, willful misapplication, or any other
fraudulent or dishonest act committed by an employee, officer, director, agent, or volunteer.
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