
45 C.F.R. § 264.72
What requirements are imposed on a State if it receives
contingency funds?

(a)

(1) A State must meet a Contingency Fund MOE level of 100 percent of historic State expenditures for FY 1994.

(2) A State must exceed the Contingency Fund MOE level to keep any of the contingency funds that it received.
It may be able to retain a portion of the amount of contingency funds that match countable State expenditures,
as defined in § 264.0, that are in excess of the State's Contingency Fund MOE level, after the overall adjustment
required by section 403(b)(6)(C) of the Act.
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