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2 C.F.R. § 910.360

Real property and equipment.

(a) Prior approvals for acquisition with Federal funds. Recipients may purchase real property or equipment with
an acquisition cost per unit of $5,000 or more in whole or in part with Federal funds only with the prior
written approval of the contracting officer or in accordance with express award terms.

(b) Title. Unless a statute specifically authorizes and the award specifies that title to property vests
unconditionally in the recipient, title to real property or equipment vests in the recipient, subject to all
terms and conditions of the award and that the recipient shall:

(1) Use the real property or equipment for the authorized purposes of the project until funding for the project
ceases, or until the real property or equipment is no longer needed for the purposes of the project, as may be
determined by the contracting officer;

(2) Not encumber or permit any encumbrance on the real property or equipment without the prior written
approval of the contracting officer;

(3) Use and dispose of the real property or equipment in accordance with paragraphs (e), (f), and (g) of this
section; and

(4) Properly record, and consent to the Department's ability to properly record if the recipient fails to do so,
UCC financing statement(s) for all equipment purchased with Federal funds (Financial assistance awards made
under the Small Business Innovation Research/Small Business Technology Transfer (SBIR/STTR) program are
exempt from this requirement unless otherwise specified within the grant agreement); such a filing is required
when the Federal share of the financial assistance agreement is more than $1,000,000, and the Contracting
Officer may require it in his or her discretion when the Federal share is less than $1,000,000. These financing
statement(s) must be approved in writing by the contracting officer prior to the recording, and they shall
provide notice that the recipient's title to all equipment (not real property) purchased with Federal funds under
the financial assistance agreement is conditional pursuant to the terms of this section, and that the
Government retains an undivided reversionary interest in the equipment. The UCC financing statement(s)
must be filed before the contracting officer may reimburse the recipient for the Federal share of the equipment
unless otherwise provided for in the relevant financial assistance agreement. The recipient shall further make
any amendments to the financing statements or additional recordings, including appropriate continuation
statements, as necessary or as the contracting officer may direct.
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