
2 C.F.R. § 700.8
Payment.

(a) Use of resources before requesting advance payments. To the extent available, the non-Federal entity must
disburse funds available from program income (including repayments to a revolving fund), rebates,
refunds, contract settlements, audit recoveries, and interest earned on such funds before requesting
additional cash payments. This paragraph is not applicable to such earnings which are generated as foreign
currencies.
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