
2 C.F.R. § 2424.995
Principal (HUD supplement to governmentwide definition at 2 CFR
180.995).

A person who has a critical influence on, or substantive control over, a covered transaction, whether or not
employed by the participant. Persons who have a critical influence on, or substantive control over, a covered
transaction may include, but are not limited to:

(a) Loan officers;

(b) Staff appraisers and inspectors;

(c) Underwriters;
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