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2 C.F.R. § 200.507

Program-specific audits.

(a) Program-specific audit guide available. In some cases, a program-specific audit guide will be available to
provide specific guidance to the auditor with respect to internal controls, compliance requirements,
suggested audit procedures, and audit reporting requirements. A listing of current program-specific audit
guides can be found in the compliance supplement, Part 8, Appendix VI, Program-Specific Audit Guides,
which includes a website where a copy of the guide can be obtained. When a current program-specific audit
guide is available, the auditor must follow GAGAS and the guide when performing a program-specific
audit.

(b) Program-specific audit guide not available. (1) When a current program-specific audit guide is not available,
the auditee and auditor must have basically the same responsibilities for the Federal program as they would
have for an audit of a major program in a single audit.

(2) The auditee must prepare the financial statement(s) for the Federal program that includes, at a minimum, a
schedule of expenditures of Federal awards for the program and notes that describe the significant accounting
policies used in preparing the schedule, a summary schedule of prior audit findings consistent with the
requirements of § 200.511(b), and a corrective action plan consistent with the requirements of § 200.511(c).
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