
29 C.F.R. § 4281.45
Notice of insolvency benefit level.

(a) Requirement of notice. The plan sponsor of an insolvent plan must file with PBGC a notice of insolvency
benefit level containing the information described in § 4281.46(a) and issue to plan payees (which, for
purposes of this section, means participants and beneficiaries in pay status or reasonably expected to enter
pay status during the insolvency year) a notice of insolvency benefit level containing the information
described in § 4281.46(b) in each of the following circumstances—
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