
29 C.F.R. § 4231.15
Actuarial and financial information for financial assistance merger.

A request for a financial assistance merger must include the following actuarial and financial information for the
plans involved in the merger:

(a) A copy of the actuarial valuation performed for each of the two plan years before the most recent actuarial
valuation filed in accordance with § 4231.9(f).

(b) If applicable, a copy of the plan actuary's most recent annual actuarial certification under section 305(b)(3)
of ERISA, including a detailed description of the assumptions used in the certification, and the basis under
which they were determined. The description must include information about the assumptions used for the
projection of future contributions, withdrawal liability payments, and investment returns, and any other
assumption that may have a material effect on projections.

(c) A detailed statement certified by an enrolled actuary that the merger is necessary for one or more of the
plans involved to avoid or postpone insolvency, including the basis for the conclusion, supporting data,
calculations, assumptions, and a description of the methodology. This statement must demonstrate for
each critical and declining status plan involved in the merger that the date the plan projects to become
insolvent (without reflecting the merger) is earlier than the date the merged plan projects to become
insolvent (the merged plan may reflect the proposed financial assistance). Include as an exhibit annual
cash flow projections for each critical and declining status plan involved in the merger through the date the
plan projects to become insolvent (using an open group valuation and without reflecting the merger).
Annual cash flow projections must reflect the following information:
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