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29 C.F.R. § 4221.8

Award.

(@) Form. The arbitrator shall render a written award that—

(1) States the basis for the award, including such findings of fact and conclusions of law (which need not be
explicitly designated as such) as are necessary to resolve the dispute;

(2) Adjusts (or provides a method for adjusting) the amount or schedule of payments to be made after the
award to reflect overpayments or underpayments made before the award was rendered or requires the plan
sponsor to refund overpayments in accordance with § 4219.31(d); and
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