
29 C.F.R. § 4219.31
Overdue and defaulted withdrawal liability; overpayment.

(a) Overdue withdrawal liability payment. Except as otherwise provided in rules adopted by the plan in
accordance with § 4219.33, a withdrawal liability payment is overdue if it is not paid on the date set forth in
the schedule of payments established by the plan sponsor.

(b) Default. (1) Except as provided in paragraph (c)(1), “default” means—

(i) The failure of an employer to pay any overdue withdrawal liability payment within 60 days after the
employer receives written notification from the plan sponsor that the payment is overdue; and

(ii) Any other event described in rules adopted by the plan which indicates a substantial likelihood that an
employer will be unable to pay its withdrawal liability.
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