
29 C.F.R. § 4204.22
PBGC action on requests.

(a) General. The PBGC shall approve a request for a variance or exemption if PBGC determines that approval of
the request is warranted, in that it—

(1) Would more effectively or equitably carry out the purposes of title IV of ERISA; and

(2) Would not significantly increase the risk of financial loss to the plan.
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