
29 C.F.R. § 4204.21
Requests to PBGC for variances and exemptions.

(a) Filing of request—(1) In general. If a transaction covered by this part does not satisfy the conditions set
forth in subpart B of this part, or if the parties decline to provide to the plan privileged or confidential
financial information within the meaning of section 552(b)(4) of the Freedom of Information Act (5 U.S.C.
552), the purchaser or seller may request from the PBGC an exemption or variance from the requirements
of section 4204(a)(1)(B) and (C) of ERISA.

(2) Method of filing. The PBGC applies the rules in subpart A of part 4000 of this chapter to determine
permissible methods of filing with the PBGC under this subpart.

(b) Who may request. A purchaser or a seller may file a request for a variance or exemption. The request may be
submitted by one or more duly authorized representatives acting on behalf of the party or parties. When a
contributing employer withdraws from a plan as a result of related sales of assets involving several
purchasers, or withdraws from more than one plan as a result of a single sale, the application may request a
class variance or exemption for all the transactions.
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