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29 C.F.R. § 4068.3

Notification of and demand for liability.

(a) Notification of liability. Except as provided in paragraph (c) of this section, when the PBGC has determined
the amount of the liability under part 4062 and whether or not the liability has already been paid, the PBGC
shall notify liable person(s) in writing of the amount of the liability. If the full liability has not yet been
paid, the notification will include a request for payment of the full liability and will indicate that, as
provided in § 4062.8, the PBGC will prescribe commercially reasonable terms for payment of so much of
the liability as it determines exceeds 30 percent of the collective net worth of persons subject to liability in
connection with a plan termination. In all cases, the notification will include a statement of the right to
appeal the assessment of liability pursuant to part 4003.
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