
29 C.F.R. § 4044.73
Lump sums and other alternative forms of distribution in lieu of
annuities.

(a) Valuation. (1) The value of the lump sum or other alternative form of distribution is the present value of the
normal form of benefit provided by the plan payable at normal retirement age, determined as of the date of
distribution using reasonable actuarial assumptions as to interest and mortality.
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