
29 C.F.R. § 4041.42
Administration of plan during termination process.

(a) General rule. Except to the extent specifically prohibited by this section, during the pendency of
termination proceedings the plan administrator must continue to carry out the normal operations of the
plan, such as putting participants into pay status, collecting contributions due the plan, and investing plan
assets.

(b) Prohibitions after issuing notice of intent to terminate. The plan administrator may not make loans to plan
participants beginning on the first day he or she issues a notice of intent to terminate, and from that date
until a distribution is permitted pursuant to § 4041.50, the plan administrator may not—
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