
29 C.F.R. § 4041.22
Administration of plan during pendency of termination process.

(a) In general. A plan administrator may distribute plan assets in connection with the termination of the plan
only in accordance with the provisions of this part. From the first day the plan administrator issues a notice
of intent to terminate to the last day of the PBGC's review period under § 4041.26(a), the plan
administrator must continue to carry out the normal operations of the plan. During that time period,
except as provided in paragraph (b) of this section, the plan administrator may not—
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