
29 C.F.R. § 4022.82
Method of recoupment.

(a) Future benefit reduction. The PBGC will recoup net overpayments of benefits by reducing the amount of each
future benefit payment to which the participant or any beneficiary is entitled by the fraction determined
under paragraphs (a)(1) and (a)(2) of this section, except that benefit reduction will cease when the
amount (without interest) of the net overpayment is recouped. Notwithstanding the preceding sentence,
the PBGC may accept repayment ahead of the recoupment schedule.

(1) Computation. The PBGC will determine the fractional multiplier by dividing the amount of the net
overpayment by the present value of the benefit payable with respect to the participant under title IV of ERISA.
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