
29 C.F.R. § 4002.1
Board of Directors, Chair, and Representatives of Board Members.

(a) Composition and responsibilities of the Board of Directors—(1) Board. Section 4002(d)(1) of ERISA establishes
the Board membership as the Secretaries of Labor (Chair), the Treasury, and Commerce. A person who, at
the time of a meeting of the Board of Directors, is serving in an acting capacity as, or performing the duties
of, a Member of the Board of Directors will serve as a Member of the Board of Directors with the same
authority and effect as the designated Secretary.

(2) Chair of the Board. As Chair of the Board, the Secretary of Labor will preside over all Board meetings. As a
direct report to the Board under section 4002(d)(4) of ERISA, the Inspector General of the Corporation reports
to the Board through the Chair. The Participant and Plan Sponsor Advocate also reports to the Board through
the Chair.

(3) Board responsibilities. Except as provided in paragraph (b) of this section, the Board may not delegate any of
the following responsibilities—
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