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29 C.F.R. § 2589.]

Civil penalties under section 8477(e) (1) (B) of FERSA.

(a) Section 8477(e)(1)(B) of FERSA, 5 U.S.C. 8477(e)(1)(B), permits the Secretary of Labor to assess a civil
penalty against a party in interest who engages in a prohibited transaction with respect to the Thrift
Savings Fund. The initial penalty under section 8477(e)(1)(B) is five percent of the “amount involved” in
each such transaction for each year or part thereof during which the prohibited transaction continues.
However, if the prohibited transaction is not corrected during the “correction period,” the civil penalty
may be in an amount not more than 100% of the “amount involved.” The Department of Labor will apply
the definitions set out in § 2560.502i-1(b) through (e) of this chapter of title 29 (civil penalties under
section 502(i) of ERISA) in determining the “amount involved,” “correction,” “correction period,” and for
computation of the section 8477(e)(1)(B) penalty.

This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s Terms of Use.

-1-


https://compliancecosmos.org/civil-penalties-under-section-8477e1b-fersa
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	29 C.F.R. § 2589.1
	Civil penalties under section 8477(e)(1)(B) of FERSA.
	This document is only available to subscribers. Please log in or purchase access.



