
29 C.F.R. § 2582.8478-2
Amount of the bond.

(a) General. Under the authority of section 8478(b)(1) of the Federal Employees' Retirement System Act of
1986 (FERSA), the amount of a bond for each person, group or class to be bonded shall not be less than 10
percent of the amount of funds handled by such person, group or class with respect to any fiscal year of the
Fund. In no case shall such bond be less than $1,000 nor more than $500,000. However, the Secretary of
Labor reserves the authority under section 8478(b)(1) of FERSA to prescribe an amount in excess of
$500,000, after due notice and opportunity for hearing to all interested parties, and other consideration of
the record.
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