
29 C.F.R. § 2580.412-5
Determining when “funds or other property” belong to a plan.

With respect to any contribution to a plan from any source, including employers, employees or employee
organizations, the point at which any given item or amount becomes “funds or other property” of a plan for
purposes of the bonding provisions shall be determined as described in this section.

(a) Where the plan administrator is a board of trustees, person or body other than the employer or employee
organization establishing the plan, a contribution to the plan from any source shall become “funds or
other property” of the plan at the time it is received by the plan administrator. Employee contributions
collected by an employer and later turned over to the plan administrator would not become “funds or other
property” of the plan until receipt by the plan administrator.
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