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29 C.F.R. § 2580.412-3

r?lan administrators, officers and employees for purposes of section

(a) Administrator. (1) For purposes of the bonding provisions, the term “administrator” is defined in the same
manner as under section 5 of the Act and refers to:

(i) The person or persons designated by the terms of the plan or the collective bargaining agreement with
responsibility for the ultimate control, disposition, or management of the money received or contributed; or

(ii) In the absence of such designation, the person or persons actually responsible for the control, disposition,
or management of the money received or contributed, irrespective of whether such control, disposition, or
management is exercised directly or through an agent or trustee designated by such person or persons.

(2) Where by virtue of this definition, or regulations, interpretations or opinions issued with respect thereto, the
term embodies natural persons such as members of the board of trustees of a trust, the bonding requirements
shall apply to such persons.
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