
29 C.F.R. § 2570.50
Revocation or modification of exemptions.

(a) If, after an exemption takes effect, material changes in facts, circumstances, or representations occur,
including whether a qualified independent fiduciary resigns, is terminated, or is convicted of a crime, the
Department, at its sole discretion, may take steps to revoke or modify the exemption. If the qualified
independent fiduciary resigns, is terminated, or is convicted of a crime, the applicant must notify the
Department within 30 days of the resignation, termination, or conviction, and the Department reserves the
right to request the applicant to provide the Department with any of the information required pursuant to §
2570.34(e) and (f) pursuant to a time determined by the Department at its sole discretion.
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