
29 C.F.R. § 2550.403a-1
Establishment of trust.

(a) In general. Except as otherwise provided in § 403b-1, all assets of an employee benefit plan shall be held in
trust by one or more trustees pursuant to a written trust instrument.

(b) Specific applications. (1) The requirements of paragraph (a) of this section will not fail to be satisfied merely
because securities of a plan are held in the name of a nominee or in street name, provided such securities
are held on behalf of the plan by:

(i) A bank or trust company that is subject to supervision by the United States or a State, or a nominee of such
bank or trust company;
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