
29 C.F.R. § 2520.104-50
Short plan years, deferral of accountant's examination and report.

(a) Definition of “short plan year.” For purposes of this section, a short plan year is a plan year, as defined in
section 3(39) of the Act, of seven or fewer months' duration, which occurs in the event that:

(1) A plan is established or commences operations;

(2) A plan is merged or consolidated with another plan or plans;

(3) A plan is terminated; or

(4) The annual date on which the plan year begins is changed.

(b) Deferral of accountant's report. A plan administrator is not required to include the report of an independent
qualified public accountant in the annual report for the first of two consecutive plan years, one of which is a
short plan year, provided that the following conditions are satisfied:
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