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29 C.F.R. § 2520.103-6

Definition of reportable transaction for Annual Return/Report.

(a) General. For purposes of preparing the schedule of reportable transactions described in § 2520.103-10(b)
(6), and subject to the exceptions provided in 8§ 2520.103-3, 2520.103-4 and 2520.103-12, with respect to
individual transactions by a common or collective trust, pooled separate account, or a 103-12 investment
entity, a reportable transaction includes any transaction or series of transactions described in paragraph
(c) of this section.

(b) Definitions. (1)(i) Except as provided in paragraphs (c)(2) and (d)(1)(vi) of this section (relating to assets
acquired or disposed of during the plan year), “current value” shall mean the current value, as defined in
section 3(26) of the Act, of plan assets as of the beginning of the plan year, or the end of the previous plan
year.

(ii) Except as provided in paragraphs (c)(2) and (d)(1)(vi) of this section (relating to assets acquired or disposed
of during the plan year), with respect to schedules of reportable transactions for the initial plan year of a plan,
“current value” shall mean the current value, as defined in section 3(26) of the Act, of plan assets at the end of
aplan's initial plan year.

(2)

(i) A “transaction with respect to securities” is any purchase, sale, or exchange of securities. A transaction with
respect to securities for purposes of this section occurs on either the trade date or settlement date of a purchase,
sale, or exchange of securities; either the trade date or settlement date must be used consistently during the plan
year for the purposes of this section. For the purposes of this section, except as provided in paragraph (b)(2)(ii)
of this section, “securities” includes a unit of participation in a common or collective trust or a pooled separate
account.

(ii) Solely for purposes of paragraph (c)(1)(iv) of this section, the term “securities”, as it applies to any
transaction involving a bank or insurance company regulated by a Federal or State agency, an investment
company registered under the Investment Company Act of 1940, or a broker-dealer registered under the
Securities Exchange Act of 1934, shall not include:

(A) Debt obligations of the United States or any United States agency with a maturity of not more than one year;

(B) Debt obligations of the United States or any United States agency with a maturity of more than one year if
purchased or sold under a repurchase agreement having a term of less than 91 days;

(C) Interests issued by a company registered under the Investment Company Act of 1940;
(D) Bank certificates of deposit with a maturity of not more than one year;

(E) Commercial paper with a maturity of not more than nine months if it is ranked in the highest rating category
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for commercial paper by at least two nationally recognized statistical rating services and is issued by a company
required to file reports under section 13 of the Securities Exchange Act of 1934;
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