
29 C.F.R. § 779.261
Statutory provision.

Sections 3(s)(1) and 13(a)(2) of the amended Act as well as sections 3(s)(1), 3(s)(2), 3(s)(5), and 13(a)(2)(iv) of the
prior Act provide for the exclusion of “excise taxes at the retail level which are separately stated” in computing
the gross annual volume of sales or business or the annual dollar volume of sales for purposes of certain of the
provisions contained in those sections. The Senate Committee report states as follows with respect to this
provision:
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