
29 C.F.R. § 1471.205
Why is it important if a particular transaction is a covered
transaction?

The importance of a covered transaction depends upon who you are.

(a) As a participant in the transaction, you have the responsibilities laid out in subpart C of this part. Those
include responsibilities to the person or Federal agency at the next higher tier from whom you received the
transaction, if any. They also include responsibilities if you subsequently enter into other covered
transactions with persons at the next lower tier.
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