
29 C.F.R. § 516.26
Employees paid for overtime at premium rates computed on a
“basic” rate authorized in accordance with section 7(g)(3) of the
Act.

With respect to each employee compensated for overtime hours at a “basic” rate which is substantially
equivalent to the employee's average hourly earnings, as authorized in accordance with section 7(g)(3) of the Act
and part 548 of this chapter, employers shall maintain and preserve records containing all the information and
data required by § 516.2 except paragraph (a)(6) thereof and, in addition, the following:
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