
29 C.F.R. § 99.205
Basis for determining Federal awards expended.

(a) Determining Federal awards expended. The determination of when an award is expended should be based on
when the activity related to the award occurs. Generally, the activity pertains to events that require the
non-Federal entity to comply with laws, regulations, and the provisions of contracts or grant agreements,
such as: expenditure/expense transactions associated with grants, cost-reimbursement contracts,
cooperative agreements, and direct appropriations; the disbursement of funds passed through to
subrecipients; the use of loan proceeds under loan and loan guarantee programs; the receipt of property;
the receipt of surplus property; the receipt or use of program income; the distribution or consumption of
food commodities; the disbursement of amounts entitling the non-Federal entity to an interest subsidy;
and, the period when insurance is in force.
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