
29 C.F.R. § 95.21
Standards for financial management systems.

(a) Recipients shall relate financial data to performance data and develop unit cost information whenever
practical.

(b) Recipients' financial management systems shall provide for the following:

(1) Accurate, current and complete disclosure of the financial results of each federally-sponsored project or
program in accordance with the reporting requirements set forth in § 95.52. Though DOL requires reporting on
an accrual basis from a recipient that maintains its records on other than an accrual basis, the recipient shall
not be required to establish an accrual accounting system. These recipients may develop such accrual data for
its reports on the basis of an analysis of the documentation on hand.
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