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29 C.F.R.§ 453.18

Bonds “individual or schedule in form”.

(a) General consideration. In addition to such substantive matters as the personnel who must be bonded and
the scope and the amount of the prescribed bonds, which have been discussed previously, the form of the
bonds is the subject of a specific provision of section 502(a). Under this provision, a bond meeting the
substantive requirements of the section may be either “individual or schedule in form.” These terms are
not specially defined and could be descriptive of a variety of possible forms of bonds. According to trade
usage, an individual bond is a single bond covering a single named individual to a designated amount, and
bonds “schedule in form” may include either name schedule or position schedule bonds. A name schedule
bond is typically a single bond covering a series or list of named individuals, each of whom is bonded
separately to a designated amount. A position schedule bond is typically a single bond providing coverage
with respect to any occupant or holder of one or more specified positions during the term of the bond, each
office or position being covered to a designated amount. In a statute relating to trade or commerce, it is
frequently helpful to consider whatever trade or commercial usages may have developed with respect to

the statutory terms. [11 References to individual, schedule and position schedule bonds may be found in

other acts of Congress and indicate a clear awareness of trade usages and terminology in this field. 21
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