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31 C.F.R. § 50.94

Collecting the surcharge.

(a) Insurers shall collect a Federal terrorism policy surcharge from policyholders as required by Treasury.

(b) Policies subject to the Federal terrorism policy surcharge are those for which direct written premium is
reported on commercial lines of business on the NAIC's Exhibit of Premiums and Losses of the NAIC
Annual Statement (commonly known as Statutory Page 14) as provided in § 50.4(w)(1), or equivalently
reported.

(c) For policies subject to the Federal terrorism policy surcharge, the surcharge shall be imposed and collected
on a written premium basis for policies that become effective or renew during the assessment period. All
new, renewal, mid-term, and audit premiums for a policy term are subject to the surcharge in effect on the
policy term effective date. Notwithstanding this paragraph, if the premium for a policy term that would
otherwise be subject to the surcharge is revised after the end of the reporting period described in §
50.95(e), then any additional premium attributable to such revision is not subject to the Surcharge. For
purposes of this subpart:
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